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The following discussion of our pres-
ent social trend was first published in
three | nstallments in Finance and in.
dustry (June 22, 27, July 5, 1931} undey
the title “Socialized Unawares”, p at
Once excited a very general interest and
cornment. [t was reviewed and recom-
mended by Dr, H. Gordon Hayes, Pro.
fessor of Economics in O.S8. U, in one
of his radio talks from station W.E, A.O.

In order to meet the demand for ex-
tra copies and give the discussion a
wider circulation among our readers and
patrons and their friends this revised
reprint has been made.
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Aﬁﬁ nOwW @am{;.l@m is n@% 80 ceorc-
able under prs sent conditions. It must
modify iis wa;%, if it is to stay. The
forerunners of collectivism have been

sfactory, so ingratiating indeed,
that their principal—or at least their
principle—now enters without question,
Only a Mﬁg@iﬁg few would prolong
the stay of extreme individualism with
its ﬁaphazam methods and its policy
of e*stry fellow for himself and the
devil for the hindmost.

Our municipal life is already quite
communized. The nozzle of the old
own pump has been extended until it
fills every aquatie need——pubhc mdus-,
trial and domestic. The. old street
lamps have been developed into a sys:
tem that illuminates every office, f ;
tory and home. Sewers, sanitation,
parks, piayfrrounds schools, libraries,
streets and ways are absolutely com-
munal, And such commumty enter-
prize has extended to state and fed-
ergl hlghways, waterways 7 v
braries and departmen,ts too numerous
1
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to mention.  Utilities lke railroads
and @mﬁogn transmission lines which
have grown beyond the confines of mu-
al affairs, have been brought un-
der the control of state and federal
commissions. Postal savings banks,
E&ﬁmﬂﬁﬁ insurance, compulsory lia-
@EQ insurance, minimum Wage laws,
old age pensions and unemployment
insurance Wsow pending before many
53&38@8 show our socializing trend.
The. influence of religion, the de-
velopments in science, and the efforts
of industry itself have all helped {0
- produce the new social system. Their
: gﬁdhsmm effect has tended to empha-
aﬁm the importance of ‘personal righis
over property rights, 10 stress the
?o%m&@g@ of man and demonstrate
ne. interdependence of industries, 10
ﬂ,@?woaﬁ competition into coOpeTa-
tion, to convert an inordinate concern
for .private gain into” a decent consid-
eration for the commeonwealth, in
$hort, to substitute for the egoistic-
o ca) falistic mind, & social consciousness
MSCIente jef_survey of the

e w&@w of Udﬁwm endeavor oug g

E@qﬂmmw in these-

processes al work im ¢
sockal life, and our
m%m‘? Progress.
iprogress I8 :
npon ﬁﬁ@rm sentime:
fering econcmic ills ﬁ,gﬁw are the re-
52 i orance, and our mental
@m@m% in the way of relef
icians oppose all social
mnovations ??g@m they fear Bocialism,
And @% Qm.s ming gﬁ %H@@E of @W@l

ﬁm ﬁﬁm has come ﬁ,ﬁﬁm %n
relieve the Dressure or g E-

%

. As has peen zaid by a man of
ity and w oree om mw@gﬁ%
: ing
£ acting 1o wm@%ﬁ@ Em eCo-
structure of the whole world
withoui precipitating a condition of
chzos.” A consideration of our social
condition with reference to (1) the
influence of religion, (2) the develop-
ments in science, and (3) the develop-
ments in business and industry, ought
to help us fo Ewamamg d the issues that
are before us. The mmwm@a& wm 4@.% g.onm
and very complex. We ¢ ,
a complete mﬁmﬁmﬁ ».Ew
a qmogoﬁ mmwm@ .ﬂm




proposed for improvement of condi-
tions.

Religion and Business

]2 ELIGION is the very source and
"N essence of this social influence.
The spirit of human solidarity was
born with the Christian era. Chris-
tanity has done more than any other
szm of life to give men s sense of
soeial %avg&wmzﬂ It has coamstantly
bid men to create'a social order found-
_ed on their essential interdependence—
thelr brotherhood. [Iis influence has
been against extortionaie prices mﬁ&
usury, and in favor of fair wages an
distributive Justice. It has 8?@@5%
the strong to protest the weak, not io
dominate ang exploit ,ﬁmB As the
Dean of the Divinity School of the
University of Q&ommm_o Says (in The
Forum for February), “Human pro-
gress follows the democratizing of
‘privilege. This is the real meaning of
Love as Christ Emawm and embodied
it Mw@., love is more than sentimental-
“Tt-ds the expression of the cosmic
@ ocess of coord gmgeﬁ. and integra-
fion § @wm wmﬂ& of vmﬁwgmﬁw ? There

TP

entes Christianity’s claim to
divine revelg tion, one can hardly deny
thal it has proved to be a2 very prac-
teal religion. It has Succeeded in

acning the grear Emw@ ity

eir's émﬁ&de of re-
tpect for civil ami g@&? which led it
Into opoosition to revolutionary soeial-
I¥m, many leaders of the socialist move.
ment ﬁﬁ@ -oppdsed gﬁ chureh as the
. But there ig
litile di the attitude
) aftitunde of
enlightened zocizliem with reference
0 properiy. Socd mz@.ﬁm would remove

e and greed and
dizcredit  mere wning, brofiteering

and gens and mpméw erm-
Dhaszizes w@. ze E.amv nd the wor-
shiy I Mammon. When

the 1 Letter on Labor
says that “Man mboﬁm not consider his
outward possessions as his own, but
as common {0 all” and favers “more
general distribution” and “equitable

divisien,” we can hardly be expected

to consider as anathema G. B. Shaw’s

demand for “an equal share to* every-

body.” P, J. Ebele says ,s.mm E mﬁwm
Oogobﬁm& em E..m,waw m =




mﬁﬂmé has said, “Communism, being the
lay form of Catholicism, and indeed
meaning the same thing, has never had
any lack of chaplains.” Religion in-
deed has so effectively socialized our
attitude toward property that at last
there is & general acceptance of the
ides of “Christian stewardship.” ~We

now hear the economists recommend-

ing that we substitute for our old
selfishness “an economics of sieward-

ship.”

A revealing instance of the practical
social effect of this religious influence
is found in the much-scoffed-at Rotary

" Club. The old style LOYAL and PRO-

TECTIVE fraternal orders have Dbeen

superseded in popular esteem by the
SERVICE clubs. The men of Main
Street. have learned to consider the
zm@mw_.,mw?&mm_mm and have championed
the crippled ehild. It is & sign of ad-
vancement that this new social interest
aims at the removal of the cause of
pauperism. Its aim is not mere alms-

giving with its attendant pride in the

pairon and humiliation in the pauper.
ﬁ doas not aim to 'maintain the bread

» line; it fries to enable the men in the

bread line to maintain themselves. If
men must be kept, let them be kept in
@EE@,_,, ent and self-respect.

ereas the interest of religion was
merly in theology, in our day it is

FEffect of Science

nas been to broaden and
@%%ﬁw i@g ,,w,.w&

DETaE Ll ﬁ. fries o &%@%@ @ﬁﬁ
prinz into cooperation all the forees:
of nature. The secient mﬂ believes, as
Wiggam says, “That now is the i me
(o make 3 s@ma livable, clean and
decent, to adjust ifs soclal forces, re-
iuce itg evils and ngm umﬁm&q @.m&
nte the m@mﬁwgm@ lives of
people.” Belence ean’t be In-

The great scientists, ki
‘Edison, are benefactors
1 individuals and pations,
w all nhumanity, And as to our
scientific inheritance, we are all joing
neirs and tenants in common. Travel
and communication, facilitated by mod-
ern inventions, have swept over all
boundaries, nationsal, state and private.
We are citizens of the world and
neighbors of the Eskimo and Hotientot.
Social conditions in H&umﬁm are our
present concern.

‘When the scientists are amm@n upon
to answer the charge that our Em.ﬁw
mechanical age has a&ﬂo«.& our ease
and our faith, they justify th ;Bpm..
chanical amﬁsgwmnﬁm by voﬁauﬁ eﬁ«

j
*,i




ilization"” is replete with such defenses.
‘The radio, for instance, takes on th
 free property of its medium the air,
‘1t eludes the thought of private own-
-ership. The’ great broadcasting sta-
tions could not possibly be Q@@a%@g on

the old c@mpetitive basis. They had

to seek conirol by government. And,,

as Dr. Cadman said, at the celebra-
tion of the anniversary of the first
proadeasting of religious service, the
influence of the radio makes us feel
ihe “oneness of man,” and justifies
our faith .that “struggling and dis-
rupted humanity shall finally become
one family!” :
Even the stolid o& law ﬂm&.r to the
social influence of scientific inven-
tion. .The development of aircraft has
forced our courts to Emo@ limitations
upon one of the most satred of Anglo~
mﬁ,@m private rights, the ownership of
1d.  Such ownership was 5&@ from
- earliest times to extend to the heavens
L el coelum, wagaﬁa to ﬁwm old legal
Mnaxi 2t become ng

ted @ng .

fimi

w@uﬂ, same
o. 119, Feb.

Phe eotrss of development in E@&a
; nas been very largely
1 orivate o public, from individual
o social @ﬁ%ﬁm may be a Very per
matier, ‘out ihe Qn&.qgﬁﬁ of
_ and sspecially the prevention

sease, have come to be matiers of |
oublic  concérn—instance, the pablic
free clinies, school nurses,
community nurzes, and preventlon by
the conirol of light, alr mﬁn food. The

wment iz quite socialized in its

lepariments of health, national, state

/z have been at %%W in ﬁmﬁﬁw m.g.
o,mwam mﬁgm ,mgfg ic ..? gﬂm
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| with man's desire to grow bigger, has

forced merger upon merger. And as
Qﬂﬁwﬂmgv is a@sqwgmm monopoly re-
sults. And gevernment is then required
to extend its influence in order to

‘control monopolistic power. A few years

ggo there was popular clamor for the
elimination of the middle man and the

jobber's profit. Now the popular clamor

is for regulation of the chain stores. But
the tendency is to extend chain-store op-
eration to all business; because manu-
facturers with to control the merchan-
dising of their products. And the eco-
nomic necessity of controlling produc-
tion and regulating prices forces manu-
facturers of similar commodities nto
trade associations and combines) Con-
centration of industry requires coneen-
trated capital."And the control of busi-
ness therefore centraliges in a wmﬂ Ti-
nanciers. In order o protect the inter-
est of the public, our natlonal govern-
ment then extends its influence by
means of Federal Trade Commission,

Hﬁm%w&w% Commerce Commission, Fed-

m#ﬁ Reserve System and otherwise.
Aﬁﬁw capitalism igself has evolved col-

lective forms which have taken it far

@mwou@ the control of the  individual
@ﬁég investor and made it depend-

ent for its very mﬁmnmuo.m on govern-
b Emﬁ m&mmb@w m&a -

| .mgmg wﬁﬁ mﬁwﬂ@m,

oul. So long as it is
not mere oalling for
mmmagB% ﬁ amm

;%@@ x@,& % feels the g@@& @m %&
siabilizing influence. Recognizing the
inter %ﬁ%ﬁﬂm@% of all industries,
welcomes an impartial ag?%“. of
each for the bepefit of all. T was
3& state of alfairs 1 presume thal
induced G. K. {Chesterton 1o zay,
“Bur meanwhile the old private prop-
eriy and lherty were being absorbed
or desiroyed, not by the Soclalists, hut
by the Capifalists. They are being de-
stroyed by the Trusts;, by the sort of
Business Giovernment now everywhere
prevailing ”

ﬁa,m very general effect @m g&a@ e~
velopments is fo cause indf ;
wﬁ‘mgggmeﬁw@wgmﬁm&g@%
national life and to cause prices and
wages to become standardized. Chain
store managers are wmvm%w supplant-
ing the individu: ners of %ﬁm%%
shops on Man mﬂémﬁ They are re
lieved of the hazards of b ,é:mmm. bk
their salaries and hours -are tixed. And
large 85@5@&@3 of 8@% g@ﬁ@.ﬁ
about corresp éﬁéﬁww large . Eg .Ep-
Howm mba ﬁwm Hﬁﬁp& Q.. wEm

r1




standardized by collective enterprise, we
of course tend to comply with the
social demand for state conirol and
equal distribution of national income.

The present business depression has
forced us to acknowledge that & more
general distribution of profits is not
a mere socialistic dream—ii is an eco-
nomic necessity. Our economisis ex-
plain the depression by saying that the
increased production resulting from
‘the increased use of machinery nas
concentrated wealth into fewer hands
and has greatly decreased the purchas-
ing power of the laboring class. Hence
we have men in want amid plenty, Th
remedy for overproduction is increased
consumption, and that can be brought
about only hy more general distribution
of profits. That something must be
done to remedy the condition is the de-
mand of all. An enlightened people
will no more submit to epidemic de-
pression than to epidemic disease. They
demand that their doctors of medicine
‘and directors of business bring such
things under control. The causes of all
“such epidemics aresenemies of society,
aumngu.@mwﬂmﬁ of germs or emwzmwm of
greed. S &

In response to this general demand
for relief, we now hear the sociologists
and politicians uttering the SEBon-
Emomm ~of - socialist thinking,  Stuart
, in mm per’s for November

, In his %q%%ﬁg
to the @@%ﬁ% “Can Buw
Itgell?” (Harper's for Mare i
the American Engineering G%mr mmﬁ
a member of the President’s cabinet

m@ﬁm@“ effect that some com-
overnmental mmmﬂnw Esﬂ w&
ving onr industr ).mp mﬁmcﬁ mﬁ& d@ga
£ O mption, produc-
%nﬁﬁaﬁﬁoﬁ And a promi-
usiness man, “devoted to the
system,” is quoted as saying
AT ﬁzm. greed of private man-
sZzement mehow abated it is likely
to drive memﬁn.m pusiness into control
oy the government almost as rigid as
thai in Russia”

Mr. Davis then adds, “No more of
unrestrained individualism; the manu-
facturer will be told exactly what and -
how much the general welfare requires
him to produce, he will be supplied with
labor and material for that .and no
more.” And then he says, aH.wwm is not
monme. be it o&%&«& it ets :
such &ﬁmbﬁodm maﬁggaﬂ AC
as that om wc,mmum




S0V Ib W suGlallaatall O IDGRSWTY. 1L
is the subjugation of business to the
laws of economics. True, it is not Bol-
shevism. As.Karl Kautsky says, Bol-
hevism is mere “slavery and oppres-
sion.” We are too far advanced in our
political, social and industrial develop-
ment to fear that. But to avoid Bol-

shevism, we do not have to adhere to
the practices of the industrial priva-

teers.- We have come to the point
where we frankly recognige the need
 of a Peace Indusiries Board (to borrow
the phrase of Stuant Qg..mm in Harper's
for June) for the purpose of coordinat-
ing industries. and directing their ef-
forts to our economic and social needs.

Detached Approach

M)w.m ‘sooner we dispel our prejudice
and fear and adjust our mental

machinery to the new conditions, the

soener we shall begin to realis

full benefit of our progress. gm S00n-

gm« we amﬂﬁém our vwm,mwmﬂ beari

g%i
Emw vqo!mga @3 .ammaﬂm ﬁm There
are many delicate adjustmen ,
‘made to our mgymp
should cultivate {

tive, &Sﬁ mw&m&s.
revolutionary; @E is af
% in and through' all pa :
has become 100 general to @mg@ to &
éﬁ.\wx party. And our social evo-
should not be confused with
lslhey & gigantic ftask of po-
litieal, industrial and social develop-
s ahead of Russia before it can
state of civilization. The
tism of the Czar could be ex-
changed for the despotism of the So-
et in Russia, Bui the Anglo-8axzon
w.,,.o1 likely to exchange its po-
gmw@, for such “slavery and
ppression.”  We will not trade our
birthright for such a mess of pottage.
Neither should we fear that a more
liberal social adjustment will rob the
human mind of all incentive to en-
deavor. The incentive value of the
capitalistic arrangement has been over-
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~estimated. The greatest mnﬁm«mﬁmﬁﬁ

of. god‘ have u.cw been ﬁgﬁﬁw& by
hope of financial me @«mﬁ ﬁwm mwmmw
captains of industry, like Andrew

bmmwm mwm Qmam wwg




prehend the futility of the viectory
They, like John Ruskin and Wiliiam
Morris, gonsidered themselves admin-
istrators of that part of the nsiional
income ‘which they were able lo gar-
ner, and tried to rest their fame upon
accomplishments more wworthy. The &ac-
" quisitive quality of mind is not suf-

ficiently admirable to satisfy the chal-

lenge -of life that is felt by such out-
standing characiers. And the feeling
©i8 now @c:m general that “The true
perfection of man lies, not in what
man has, but in what man 8" And
even- the most ardent advocales of
the incentive value of avarice are at
' last ready to acknowledge that their
theories must have some limitations.
For instance, we have learned that no
permarent good tan result from siock-
market gambling.

And on the other ﬁm_sm, while the
capitalists advance toward the social-
ization of our indusfries, our socialist
- leaders should be inelined to meet them
‘half way (Norman Thomas himself
- gives. .some- evidence of mﬁob an in-

; )ﬁu them-
igh wages,
, low E,Smm .Ed now seen to

w_m gm _QE% %Bmm &&.mﬁ can, in the in-

fhat we mi
far swing. The 8¢
care lest gmw 5@ g& mu_  th

rifice our wonderful indy relon--
sk wits S fhi envy of wﬁ%« Our
sirial  development has e Al~ .
Sﬁﬁgga under the %E listle re-
- and we still have use for it in
fied form, Ib has been a step in
our %@3@& g& we should not give up
our Foolhold EG . We are sure of a new
ﬁgﬁhm Our present purpose is equit~
able digte @5_@3 and control of ins
iusirial enterprise for public welfare.
Our couniry does not want absolute gov-
ernment ownership.

It is probably not mmmmmmm@ to em-
phasize that by SOCIALIZATION and
m@og %@ﬁgoz we do not mean
ALISM ism as a party
?oamﬁmﬁ is too close to Bolshevism
and Sovietism. They are opposed to
private oﬁmemwmc and mﬁm%@ﬂ@ﬁa to
.O,nf 4
qoamgnwr ile we Emug m&mm@pw
forward in the line of social develop-
Bmﬁwﬁmabo&@&mﬁgﬂﬂﬂwwmﬂwﬂn .

frned

E mnm§ ‘those open mewnmm mwn Emm@aﬁ




are direct agents of the Russian 8o-
viet government. If ‘they should pre-
vail, our churches and our homes would
be lost;. the government would rear
our children; and we should cease fo
be free individuals and become sub-
jects of the state.

We have democratized our @@gﬁg

life, but we do not have, and &@ not’
want. pure democeracy. 8So we
socialize our Iindustrial life, but we
should not expect pure socialism. We
should never lose sight of the fact that
there is a proper sphére for individ-
ualism, and that some private property
Is necessary to maintain it. Even

though the tendency is to communize
our property, we should not communisze
our personalities. As our social de-
velopment releases our intellects from
their thraldom to property, we should
not enslave them f{o the mass mind.
In short, we should try to understand
the ways in which the ideals of indi-
vidualism and the ideals of socialis
complement each other. We should
D.to the high %@mp between the two
quumﬁma

We should not approach: the prob-
- lems before us as class issues.  We
should try to divorce our minds from

am,ﬁu E&z&% mba @mwméwmu Eﬁ@,@mﬂ

of economic laws, whickh are
specigrs of persons or classes. And
a survey should ﬁ& our m&mﬂ.
that some legislative enmactment
e & ﬁ@ﬁ@n@@ w@mv @Z ™~

d and m»&m%ﬁ @E, g@w ﬁﬁ%ﬁw :
ade. It s our duty o discover
g principles and conform our

,,_M..,%wﬁ@» The anti-trust stat-
i ies been unahble justify Jfthe
economic crime of cut- ME@@& m%m:ya
Taey have been unable o gtay
of cooperation. And in-
should not expect a panaces
any source. We %@Fﬁ be sus-
of any cure-all recommends-
i @s %@mm,ﬁa mﬁm

ﬁ@m m?m of a&&ggg

d not allow such
oring us to a feeling that
e. We should be alert

Lhe f the times and ready

to alter our Sag,wow: to the changed

conditions of each new day. The fol- -
are  some specifie recommen-

omiowv that are now %aib% of our
careful oojﬁommmﬂob ;

i




ment should encourage, not forbid,
cooperation and coordination. The
economies ‘of unification are of more
importance than the benefits of
competition. There are better ways
for - the government to protect the
people against monopolies than by
compelling competition.

(2) Basic industries must be reg-

wlated. They must submit to that
control which is necessary to keep
business on a sound basis, make it
ém@gﬁ and = prevent over-produc-
tion, mmugm&g and extortion. This
Is the price that must be paid for
the Dbenefits of recommendation
number 1. This recommendarion
should not shock anyone, Banks
and. utilities have been subjected to
such regulation for some time. Angd
the results have been geners) ly good,
although there is room for improve-
" ment 5 methods. In order to carry
out this recommendation, = Stuart
Chase suggests a Peace Industries

Board ﬁm&%ﬁ? June), and Charles

A wmmg;weua ssts & National Eco-
. men ﬁn mgw wgmgmm of ‘position as
3 g&%wm Ww. @mﬂma of the .Zwﬁ@ﬂﬁ

m moammom

LS \.\_.ﬂu %&m@%: pﬁﬁ wﬂ«
. over & long w@g %@
3 @ﬁ%mixs ild

mﬁ%ﬁs@%@ power are wmﬁa E Qwﬁ
palanece, there would be no occasion

k .§ ERCEssive m.mmmgg for pe-
riods of depression. It is much bet-
er to provide for % classes by
fair @&4,23:?% than by the dole or

¥

Poéﬁ nsurance or private

hg: have gmm So Bﬁab and too
long in the hands of second-and
third-rate men. Politics must be
made a more creditable profession.

ﬁwﬁg our wgmgmﬁw is

is mwo@u&mg §mﬁ ﬁ.m _pé Qmwm, g_o_w,.
Hmmsb wﬁmgm aﬁm Eﬁm« ﬁmﬁ. oﬁ.

oa@mw gmﬁ



J. Laski thus states our need: (Harp-
er's, July) “Today the United @Q?wm
stands in need of political les:
as at no period in its history. HQ 5.-
stitutions, both central and local, need
H‘Eﬂmwwﬁ. It ao@%wmm the itrained
mind in its affairs. It cannot af-

ford the corruption and inefficiency

that have been characteristic of jRle
litical 'life, and that the more when
clrcumstances have forced it to play
a pivotal part in the determination
of international! relationshins” (For
further 'discussion on this point see
“Wanted a Government of Men, Not
of Laws” by same’ author in Finance
& Industry, Oct. 12 and 19, 1931).
(5) We should enter the League
of ‘Nations. ‘The World War and
the present depression should teach
us the futility of our attempts to
play a lone hand. Since mecreased
trade and improved facilities of com-
munication and transportation make

us vmgwnm to world o@b&ﬂcﬁ‘_ we

L _Wish ip do our part to de-
“ e wba maintain those condi-
tions aright. It cannot be otherwise;
we stand in our own light when we
oppose this logical advance'in social
mégsg ww s.sgzsm oE. mﬁ@@oﬁ

thig ,ﬂ@g@@%w on is forcefully pre-
E R L. mﬁ% in

ﬁﬁ we are on .2% gﬁgx
hold of “an sra, o
sut of the new' intellectual, eco-
L leal, social cooperation of
naiio 1 & peace-loving, an order-
v, 8 liberal-minded and a progressive
society of nations” The task of pol-
has been to unify individuals
: gtate, and now it shall be o
unify states into 2 League. = -

ecific rec-

ommendations which shb uEQ serve to

onditions to the needs

and general way from our awakened
ocia w ﬁf»ﬁom%mmm mwn oommﬁmﬁnm Aﬁm

_.m,\ mwmww Mmmmﬁwmmm ammmmam ﬁm own

‘.M

ition of our Ewmﬁmﬁms@mﬂam in

&. anww ﬁm mowmoﬁm@mm amw,w wﬁ”&mmm ‘

§§ ‘are

Gt of nation-pulld- -

mmwagﬁtm. all the rest 'of the
ﬁ.oio against it. We have come to a




be worth the candle. To try to beat
the game, is but to delude ourselves.
If the rewards of the game should go
to him who is most avaricious and de-
. ceptive, what manner of man should
we expect to succeed, and what per-
manence or value could there bhe to
his success? But.the leaders of busi-
ness are not deceived. Our social ad-
vancement affords them s truer vision.
It gives them very practical ideals—

but ideals nevertheless. Business is -

becoming imbued with & kind of chiv-
alry . ﬁﬁaw is more mwmgzeﬁu than
statutes.
It has put a heart into E&E._.ﬁ% and
out of that heart will come new issues
of life

The inordinate power of money will
pass away. We have known and com-
plained that it has tyrannized over
us. But we now see that what makes
money the tyrdnt of people is
people’s great reverence for it. When
we assign it ils proper place, it

»

Al no

longer be a basis for class distinetion,

-and" the vulgarsand repulsive display
of it will be ridiculous. Our surplus
ces should be so hushanded and
uted that a Embm income = wil
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Conclusion

The tendency of one extreme is to
produce another. Every Hmﬁw every sit-

£ the world leads irresistibly to
itz opposite, and then unites with it to
form a new idea or a new order. Evolu-
ton is largely the %«mﬁggﬂ of op-
positions and then ﬁmﬁ. um? nciliation.
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